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Nowadays one of the most burning problems of nature protection and the rational usage of natural resources was and still remains the problem of financing nature protection efforts. There are more than 1500 ecological funds which can be underwritten from the following sources:
	centralized financing from the state budget (transfers within the limits of budget programs and separate deductions according to the current budget legislation);
	resources from environmental protection funds;
	local budgets within the limits of corresponding deductions;
	internal resources of enterprises;
	credits and loans of financial establishments;
	grants of international organizations.
One of the ways of drawing financial support for the realization of nature protection programs on regional and local levels can be receiving credits from banking establishments. However, the drawing of commercial credits with the rate interest of more than 30 per cent seems unreal. In this case there exist special banking establishments which underwrite local social organizations and the corresponding projects aimed at decreasing the rate interest. One of the establishments of this type is the European bank of reconstruction and development, which created the credit line of microfinancing. For this purpose in Ukraine one can address the following banks-partners of the European bank of reconstruction and development in Ukraine: AGIO, AVAL', FORUM, NADRA, PRIVATE BANK.
Another possibility of taking a credit is provided by credit unions. Credit unions can be created on an independent basis or as a branch of an already existing union and then draw the resources needed. The creation of a credit union can be initiated both by local authorities and social organizations or small business. The main here is to have unequivocal unique goals and the realistic vision of designing  nature protection activities. 
One of the kinds of voluntary support for the underwriting of the ecological projects on regional and local levels can be  the grants of international voluntary organizations, but to receive them the corresponding background should be created  – starting with the qualified stuff to the well-thought mechanism of the effective realization of the project.
As to the state of things with financing of nature protection efforts in Sumy region, it was executed due to nature protection funds. The main source of forming funds in 2003 were the collections to help against the pollution of the environment: 8 percent - against air pollution;  34,4 per cent – for utilizing wastes; 57,6 per cent  - against water pollution.
We should admit that nowadays the financing of nature protection efforts in Ukraine is under-developed. It happens, first and foremost, because of the lack of stimulus for the enterprises and organizations in providing nature protection activities as now it is more profitable for them to pay the fine instead. There is no interest from the side of the state and commercial banks alike to create the credit line of microfinancing for the ecologically-oriented projects with descended interest rate. The initiative of the community has a great potential on a local level, but till now on it is used rarely and episodically.
For resolving the problem of financing nature protection efforts, the first thing is to decide the following: to raise the importance of the budgets on different levels in the financing of nature protection programs and efforts; further develop the system of state ecological funds; strictly differentiate the sources of financing the nature protection efforts between the internal resources of enterprises, budget sources and funds for special purposes and also provide their security and sufficiency under the system of market economy.


